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ITEM 1.02 Termination of a Material Definitive Agreement.

On October 20, 2010, MasTec, Inc. (“MasTec or the “Company”) through its wholly-owned subsidiary, Pumpco, Inc. (“Pumpco”), repaid its equipment
term loan with General Electric Capital Corporation (the “GE Equipment Loan”), which had an outstanding principal and accrued interest balance of
$13,410,540.97 with the proceeds from the BB&T Equipment Loan described in Item 8.01 below. In connection with the refinancing, Pumpco paid a prepayment
penalty of $132,898.94.
 
ITEM 8.01 Other Events

On October 20, 2010, the Company, through its wholly-owned subsidiary Pumpco, entered into an equipment term loan in the aggregate principal amount
of $13,543,439.91 (the “BB&T Equipment Loan”) with BB&T Equipment Finance Corporation (“BB&T”), which proceeds were used to pay off the GE
Equipment Loan. The BB&T Equipment Loan is secured by most of Pumpco’s existing equipment. The BB&T Equipment Loan is payable in 36 monthly
installments and bears interest at a fixed rate of 3.5267%. Prepayments of the BB&T Equipment Loan are permitted after the first anniversary of the closing date
subject to a prepayment fee of 1% of the then outstanding principal balance for any unscheduled prepayments made on or before the second anniversary. MasTec
has guaranteed the BB&T Equipment Loan.
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